






DUCA Financial Services Credit Union Ltd. 

Consolidated statement of financial position 
[In thousands of Canadian dollars] 

As at December 31 

Note 2022 2021 

$ $ 

Assets 

Cash and cash equivalents 6 38,245 130,334 

Investments and third-party mortgages 7 340,622 472,038 

Members’ loans 8, 9 6,411,207 4,847,709 

Other assets 11 86,574 59,813 

Derivative financial instruments 16 34,936 — 

Property and equipment, net 13 5,802 4,699 

Intangible assets, net 27 9,019 5,385 

Goodwill 28 10,055 1,678 

Total assets 6,936,460 5,521,656 

Liabilities and Members’ equity 

Liabilities 
Members’ deposits 14 5,596,127 4,554,856 

Securitization liabilities 10 435,614 468,188 

Borrowings 24 362,030 97,105 

Securities lent or sold under repurchase agreements 24 31,315 — 

Accounts payable and accrued liabilities 26 24,822 25,899 

Derivative financial instruments 16 34,238 238 

Deferred tax liability 15 5,967 4,897 

Patronage return 17 — 1,000 

Members’ shares 18 941 989 

Subordinated debt 25 74,368 — 

Total liabilities 6,565,422 5,153,172 

Members’ equity 

Members’ shares 18 227,928 233,563 

Retained earnings 144,152 134,921 

Accumulated other comprehensive loss (1,042) — 

Total Members’ equity 371,038 368,484 

Total liabilities and Members’ equity 6,936,460 5,521,656 

See accompanying notes 

Approved by the Board: 

Director Director 




























































































































